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Fresh Produce Market Trends 17 May 2019

Winter temperatures to determine produce growth rates

Prices are low at the moment. Tomatoes prices have decreased 32% w/w, cabbage prices decreased 19% w/w, carrots prices decreased
13% w/w and potatoes prices decreased 13% w/w. Onion prices increased slightly w/w by 2% however this increase margin has been
diminishing as the weeks go by as we predict for onion prices to decline too over the next 3 months. The winter weather conditions we will
have this year will determine the growth rates of some crops like with cabbages and tomatoes, which will impact supply and price in either
direction. A really cold winter could slow down the growth for cabbages for example, which can provide producers bargaining power in terms
of price as supply would be low.
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Cabbage Market Trends

Cabbage prices are down w/w, selling at R2/kg on average. This has been due to low demand and the hail experienced in the past weeks which impacted the
quality of the cabbages which isn't the best. The expectation is for prices to remain at low levels should we have a warm winter, if we have a cold winter we will

see slightly higher prices over the next 3 months.

Local Market

Cabbage
Volume (ton) Price (R/ton)
Week Ending 17 May 2104| R 2,016
wiw -9% -19%
m/m -7% -13%
yly -1% -1%
Outlook
Cabbage Prices in Comparison with the seasonal price index* Cabbage Volumes in Comparison to the seasonal index*
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Carrots Market Trends

Carrot volumes are low at the moment, however we expect an increase in supply over the coming weeks as more producers supply more carrots. However due
to the demand being so low, prices decreased 13% w/w. The expectation therefore is for prices to remain low over the next 3 winter months

Local Market

Carrots
Volume (ton) Price (R/ton)
Week Ending 17 May 2147| R 3,895
wiw -23% -13%
m/m -26% -3%
yly -10% -8%
Outlook
Carrots Prices in Comparison with the seasonal price index* Carrots Volumes in comparison to the seasonal index*
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Disclaimer: Although everything has been done to ensure the accuracy of the information, Absa Bank takes no responsibility for actions or losses that might occur due to the use of this information.



Onions Market Trends

Onion prices are up 2% this week and volumes are -27% lower than the previous week. The expectation is for prices to decrease over the next 3 months and
volumes to increase as more supply comes in the next week.

Local Market

Outlook

Onions Prices in Comparison with the seasonal price index*
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Potatoes Market Trends

May Jun  Jul

Onions
Volume (ton) Price (R/ton)
Week Ending 17 May 5961| R 4,698
wiw -27% 2%
m/m -11% 7%
yly -16% 19%
Onions Volumes in comparison to the seasonal index
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Onions Volume Index

Volumes and prices of potatoes have decreased w/w by -19% and -13% respectively as demand is low at the moment. Prices might increase slightly next week due to
month end and will continue to decline as the expectation is for volumes to remain high over the coming weeks. Over the next 3 months we predict that prices will be low.

Local Market

Potatoes Volumes in comparison to the seasonal index*

Potatoes
Volume (ton) Price (R/ton)
Week Ending 17 May 16734| R 3,610
wiw -19% -13%
m/m -21.3% 13%
yly -3% -2%
Outlook
Potatoes Prices in Comparison with the seasonal price index
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Disclaimer: Although everything has been done to ensure the accuracy of the information, Absa Bank takes no responsibility for actions or losses that might occur due to the use of this information.
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Tomatoes Market Trends

Tomatoes prices have decreased w/w by 32%, with volumes slightly higher w/w. Tomatoes volumes are expected to decrease as the night temperatures
drop due to the winter months which are not favourable for tomatoes to turn into the right colour. The expectation however is still for tomatoes prices to
remain low over the next 3 months unless we have a really cold winter which might lead to an increase in prices.

Local Market

Tomatoes
Volume (ton) Price (R/ton)
Week Ending 17 May 4912| R 4,991
wiw 1% -32.2%
m/m 63% -62%
yly 41% -53%
Outlook
Tomatoes Prices in Comparison with the seasonal price index Tomatoes Volumes in comparison to the seasonal index*
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Disclaimer: Although everything has been done to ensure the accuracy of the information, Absa Bank takes no responsibility for actions or losses that might occur due to the use of this information.



