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presidential Powers (Temporary Measures) (Amendment of
Exchange Control Act) Regulations, 2019

(a) the fixed penalty shall be the maximum amount specified for level
5;and
(b) the cumulative penalty —
(i) relating to paragraph (a) shall be a penalty of the maximum
amount of level 3 for each day (beginning on the day after
the service of a civil penalty order) during which the defaulter
fails to pay the civil penalty under paragraph (a); and
(ii) relating to the taking of the specified remedial action— i\

A. shall be the maximum amount of level 3 for each day
not exceeding 90 days, that the defaulter fails to take the
specified remedial action with effect from a specified
date; and

B. mustbesuspended conditionally upon the defaulter taking
the remedial action specified in the civil penalty order
within the time specified in the order.

(5) A category 4 civil penalty order provides for a cumulative penalty

for a continuing default which—

(a) must be suspended conditionally upon the defaulter immediately
(that is to say, within twenty-four hours after the civil penalty is
served on him or her) ceasing the default;

(b) upon the civil penalty becoming operative because of failure to
cease the default immediately, shall be the maximum amount fixed
for level 6 for each day during which the default continues, not
exceeding a period of 90 days. I

(6) A category 5 civil penalty order provides foraco
nalty and a cumulative penalty for a specified continui
f compliance is of the essence —
f which penalties must be suspend
er taking the remedial action speci!
thin the time specified in the ords

on the civil penalty becomin
with the requested remedial
Ity of the maximum
pecified deadline;
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