7~ \ Fresh produce
(absa) market trends

N

Retail Business Bankin

e e
- y ‘w
! T, -

N

Strong demand before the long
weekend

Market conditions have been stable with sufficient supplies and quality vegetables on
the market. Potato volumes reached pre-COVID-19 levels. Prices found support before
the long weekend, with the month-end playingapartin strengthening demand.
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ABSA | Fresh Produce Market Report

Fresh Produce Market Report

Cabbage: Market Trends

Volumes dropped this week by -12.7%, in comparison to the increase of 9.5% seen in the
previous week. The overall volume has increased by 6.5% year-on-year, in comparison to
last week’s 50.9% year-on-year increase. Prices have increased by 3.8% week-on-week,
againstthe decrease 0f-18.6% seen the previous week.

Local Market

Weekly Cabbage Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 25 September 1923 R 2396
wiw -12,7% 3,8%
m/m -3,1% -27,4%
yly 6,5% 27,7%
Outlook

Monthly Cabbage Volumes in Comparison to the seasonal
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Monthly Cabbage Prices in Comparison with the seasonal price
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Carrot: Market Trends

Both volumes and prices in carrots have dropped week-on-week. This week saw a -3.7%
decreasein volume, in comparison with the previous week’s 12.3% week-on-week increase.
The priceoverthe lasttwo weeks has shown adecrease of-5.5% this week and -10.4% the
previous week. Volumes year-on-year reflect a decrease of -20.8%, in comparison with the
previous week’s year-on-year of 16% increase. Price increased 33.9% year-on year, in
comparisonto the previous week’s 35.9% year-on-year increase.

Local Market

Weekly Carrot Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 25 September 1820 R3177
wiw -3,7% -5,5%

m/m -14,2% -13,1%
yly -20,8% 33,9%
Outlook

Monthly Carrots Volumes in comparison to the seasonal index*
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Mothly Carrots Prices in Comparison with the seasonal price
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Onion: Market Trends

The quality ofthe onionshas been good, there is sufficient supply and pricesremain steady,
even though volumes decreased -2.6% week-on-week. Prices have also dropped slightly by
-2.7% week-on-week but still show an increase of8.1% year-on-year.

Local Market

Weekly Onion Volumes and Prices

Volume (ton) Price (/ton)

Week ending 25 September 5440 R 3744

wiw -2,6% -2,7%

m/m 35,1% -17,6%

yly -2,3% 8,1%
Outlook

Monthly Onions Volumes in comparison to the seasonal index
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Monthly Onions Prices in Comparison with the seasonal price index*
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Potato: Market Trends

Potato volumes have been steady, with no shortages reported. The demand has become
strong, even though the prices are high and holding. This week saw an increase of 3.1% in
volume, compared with a0.2% increase the previous week. Price has dropped slightly week-
on-week by -2.4%; the previous week also showed a slightdecreasein price of -1.3%. The
year-on-year price reflects an increase of 45.8%, against the previous week’s year-on-year
increase of 55%.

Local Market

Weekly Potato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 25 September 13993 R 6 550
wiw 3,1% -2,4%
m/m -2,9% 7,3%
yly -1,9% 45,8%
Outlook

Monthly Potatoes Volumes in comparison to the seasonal
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Montly Potatoes Prices in comparison with the seasonal price index*
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Tomato: Market Trends

The quality oftomatoes has improved and is ofagood quality. The volume shows an increase
of 15.8% week-on-week, in comparison with the previous week’s decrease of -16.7%. Price
has increased slightly by 3.3% week-on-week, whereas the previous week’s price increased
by 23.1%. Price year-on-year is high with an increase of 63.7% in comparison to the same
week last year.

Local Market

Weekly Tomato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 25 September 4551 R 9356

wiw 15,8% 3,3%

m/m 37,0% 56,2%

yly -8,7% 63,7%
Outlook

Monthly Tomatoes Volumes in comparision to the seasonal
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Monthly Tomatoes Prices in Comparison with the seasonal price
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