Fresh produce
(absa) market trends

Retail Business Bankin

No ‘Black Friday’ for fresh produce

A year ago, on 29 November 2019, the market saw a decrease in tomato sales and an
increase in cabbage, carrot, onion and potato volumes. Most vegetables showed an
improvement in demand which is generally expected at month end. This week, there
were high volumes oftomatoes on the marketand the demand was notvery supportive.
Potato quality has still notreached the total best, while onions continue to be the steady
performer in the market. Overall, the buying power has shifted due to Black Friday
shopping preferences, and the economicpressure may have added to the overall more
subdued demand.
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Cabbage: Market Trends

The week-on-week volumes have decreased slightly by -2% compared with the previous
week’s slightincrease of2.2%. This week’s month-on-month volumes continued to decline,
at -18.3% againstthe previous week’s -5.3%. The price week-on-week has increased by
12.1% in comparisonto the previous week’s -9.9%. The year-on-year price continues to drop,

with a decline of-20% this week and -28.1% the previous week.
Local Market

Weekly Cabbage Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 27 November 1920 R2 092
wiw -2,0% 12,1%
m/m -18,3% 0,5%
yly 15,1% -20,0%
Outlook

Monthly Cabbage Volumes in Comparison to the seasonal
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Carrot: Market Trends

This week-on-week volumes continues to increase, by 22.1% this week and 26.1% in the
previous week. The overall year-on-year volume continues to decline, -8% this week and -
9.4% the previous week. The price week-on-week has decreased by -10.1% this week,
against-18.2% the previous week.

Local Market

Weekly Carrot Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 27 November 2400 R2 804
wiw 22,1% -10,1%
m/m 3,1% 2,0%
yly -8,0% -7,1%
Outlook

Monthly Carrots Volumes in comparison to the seasonal index*
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Onion: Market Trends

The volumes week-on-week have increased substantially by 34.8%, against last week’s
increase of 5.3%. The year-on-year volumes continue to drop consistently, with a decrease
of-7.1% this week and -7% the previous week. The price week-on-week declined -3.3% this
week againsta slightincrease 0f0.6% in the previous week. Prices year-on-year this week
showan increase of 20.7%, with the previous week showing an increase of 20.5%.

Local Market

Weekly Onion Volumes and Prices

Volume (ton) Price (/ton)

Week ending 27 November 6474 R3 828
wiw 34,8% -3,3%

m/m 24,0% -12,0%
yly -7,1% 20,7%
Outlook

Monthly Onions Volumes in comparison to the seasonal index
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Potato: Market Trends

Potato volumes week-on-week have increased 17.5%, compared with the previous week’s
increase of 8.6%. The year-on-year volumes have risen slightly, with a 2.4% increase this
week, compared with the previous week’s increase of 2%. Potato prices week-on-week have
dropped slightly by -0.3% this week, against the decrease of -14.4% in the previous week.
The price month-on-month decreased by -19.1%, against the previous week’s decline of -
28.7%.

Local Market

Weekly Potato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 27 November 17834 R5072
wiw 17,5% -0,3%
m/m -3,6% -19,1%
yly 2,4% 4,3%
Outlook

Monthly Potatoes Volumes in comparison to the seasonal

index*
100000 120
115
90000
110
= 80000 o}
S 105 3
= £
gz 100 2
c 70000 E
5 =
©° o
g 95 =
60000
90
50000 85
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
2018/19 Volume 2019/20 Volume Projection e pPotatoes Volume Index
Monthly Potatoes Prices in comparison with the seasonal price
index*
8500 120
7500 / 115
= 110
o 6500 9
£ )
= 105 2
n 5500 =
£ 100 ©
o a
T 4500 95
[
3500 30
2500 85
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan
) (018/2019 Price 2019/2020 Price Projection Potatoes Price Index

*Jan 2000 - Jan 2020
02 December 2020



ABSA | Fresh Produce Market Report

Tomato: Market Trends

Tomato volumes continueto rise this week, with a 18% increase week-on-week and a 342%
increase the previous week. The volume month-on-month declined this week by -11.8%,
compared with the previousweek’s increase of 11.9%. The price week-on-week continued to
decline, -6.8% this week and -18.6% the previous week. The price month-on-month has
decreased this week by -3.4% againstthe previous week’s decrease 0f-32.4%.

Local Market

Weekly Tomato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 27 November 5112 R6 760
wiw 18,0% -6,8%
m/m -11,8% -3,4%
yly 32,8% -27,1%
Outlook

Monthly Tomatoes Volumes in comparision to the seasonal
index*
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