Fresh produce
(absa) market trends

Retail Business Bankin

Lockdown brings pressure

This week, potato prices declined despite lower volumes. This is attributable to weak
demand and quality issues. Potato quality has also dropped due to high rains and
sudden heat. Tomato prices, inturn, increased considerably week-on-week due to lower
volumes, while onion volumes changed marginally, and prices showed a corresponding
change. Carrot and cabbage prices decreased substantially on the back of higher
volumes. The price sensitivity associated with carrots and cabbage is a further
indication of low demand. The overall fresh produce industry is therefore feeling the
pressure as demand is notas high as expected overthis season. The apparentslump
in demand is due to the adjusted level 3 lockdown combined with consumer incomes
being under severe pressure. Restrictionson the hospitality industry, where restaurants
are receiving less customers are also contributing to weak demand.
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Fresh Produce Market Report

Cabbage: Market Trends

Cabbage volumes week-on-week increased 0.6%. Last year, volumes decreased -6.8% in
the same period week-on-week. Year-on-year, volume continued to decline, -11.6% this year
vs -16.9% last year. At mid-December 2020, volumes declined -10.2% week-on-week and -
26.1% year-on-year. Week-on-week, the price has dropped by -5.1%. A year ago, the price
week-on-week had increased 2.3%. Year-on-year, prices continued to decline, -29.5% this
week and -36.9% at mid-December 2020.

Local Market

Weekly Cabbage Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 15 January 1536 R1 610
wiw 0,6% -5,1%
m/m 8,6% 2,8%
yly -11,6% -29,5%
Outlook

Monthly Cabbage Volumes in Comparison to the seasonal
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Carrot: Market Trends

Carrot volumes have increased week-on-week by 24.2%, in comparison to mid-December
2020’s slightincrease of 3.3%. Volumes a year ago declined -14.6% week-on-week. Year-
on-year volumes continued to decline, -10.1% this week and -37.6% in mid-December 2020.
Prices have decreased -30.2% week-on-week, compared with mid-December 2020’s
increase of 14.8%. Year-on-year, prices increased 16.1% in comparison to a-1% decrease
oneyear ago.

Local Market

Weekly Carrot Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 15 January 1755 R3 394
wiw 24,2% -30,2%
m/m -8,6% 3,9%

yly -10,1% 16,1%
Outlook

Monthly Carrots Volumes in comparison to the seasonal
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Onion: Market Trends

Week-on-week, onion volumes have dropped -1.2% thisweek, compared with mid-December
2020’s decrease of -8.1%. Year-on-year volumes have increased 11.5% this week in
comparisonwith adecrease 0f-22.3% a year ago. Week-on-week, prices increased by 1.2%
this week and by 0.8% in mid-December. Year-on-year, prices decreased by -11.3% this
week and increased by 7.1% in mid-December 2020.

Local Market

Weekly Onion Volumes and Prices

Volume (ton) Price (/ton)

Week ending 15 January 5087 R4 121
w/w -1,2% 1,2%

m/m -15,6% 10,0%
yly 11,5% -11,3%
Outlook

Monthly Onions Volumes in comparison to the seasonal
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Potato: Market Trends

Week-on-week, potato volumes have decreased by -15.5% this week and by -4% in mid-
December 2020. Year-on-year, volumes decreased by -8.3% this week and -31.7% in mid-
December 2020. Prices week-on-week decreased by -9.8% this week and by -16.2% in mid-
December 2020. Year-on-year, prices decreased by -8.1% this week and increased by 1.5%
in mid-December 2020.

Local Market

Weekly Potato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 15 January 14286 R3 768
w/w -15,5% -9,8%
m/m -11,3% -13,0%
yly -8,3% -8,1%
Outlook

Monthly Potatoes Volumes in comparison to the seasonal
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20 January 2021

Tomato: Market Trends

Week-on-week, volumes decreased by -13.7% this week compared with -5.3% decline in
mid-December 2020. Year-on-year, volumes decreased by -11.9% this week, against mid-
December 2020’s decrease of -8.7%. Week-on-week, prices increased by 31.8% this week

and by 24.9%
comparisonto mid-December’s decrease of -12.3%.

Local Market

Weekly Tomato Volumes and Prices

Volume (ton)

Price (R/ton)

in mid-December 2020. Year-on-year, prices increased by 25.9%, in

Week ending 15 January 4347 R5 624
wiw -13,7% 31,8%
m/m 20,1% -39,0%
yly -11,9% 25,9%
Outlook
Monthly Tomatoes Volumes in comparision to the seasonal
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