Fresh produce
(absa) market trends

Retail Business Bankin

Stronger demand in February seems
to have replaced demand slump of
early 2021

For cabbage and potatoes, the past week has exhibited increased volumes and prices
for all the time frames considered in this report. This suggests thatthese products are
findingrenewed demand support, which can most probably be associated with the new
month. This notion is also reflected in carrots, with a small w-o-w volume decrease
resulting in large price increases. Largeincreases in onion volumes have shown aless
than proportional dropin prices, which can also be considered a symptom ofimproved
demand. Tomato volumes, in turn, have decreased slightly w-o-w, with more substanftial
drops when compared with volume levels during February 2020. Volumes and quality
were affected by rainsin Limpopo province. Western Cape tomato quality is better due
to less rainfall this time of year. Some regions were notable to harvestpotatoes due to
the rain and lower temperatures.
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Fresh Produce Market Report
Cabbage: Market Trends

Cabbage volumes this week increased by 4.7% week-on-week, compared with the previous week’s
decline of -6.8%. The month-on-month volume hasincreased by 9.5% this week, in comparison to the
previous week’s higherincrease of 40.6%. The price increased 3.6% week-on-week, compared with the
previous week’s price increase of 23%. Year-on-year, the price continued to decline, -36.1% compared

with the previous week’s decline of -29.2%.
Local Market

Weekly Cabbage Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 05 February 1672 R2 353
wiw 4,7% 3,6%

m/m 9,5% 38,7%
yly 16,7% -36,1%
Outlook

Monthly Cabbage Volumes in Comparison to the seasonal
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Monthly Cabbage Prices in Comparison with the seasonal price
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Carrot: Market Trends

The volumes this week decreased slightly, by -0.3% week-on-week, compared with the
previous week’s increase of 10.8%. Year-on-year, this week’s volume increased by 2.7%, in
comparisonto the previous week’decline 0f-24.4%. The price this week increased by 35.6%
week-on-week, compared with last week’s price increase of 26.9%. Month-on-month, the
pricethis week increased by 4.3%, compared with the previous week’s decrease of -39.4%.

Local Market

Weekly Carrot Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 05 February 1907 R5 072

w/w -0,3% 35,6%

m/m 35,0% 4,3%

yly 2,7% 19,5%
Outlook

Monthly Carrots Volumes in comparison to the seasonal

index*

14000 120

13000 115

12000 110
— =
S 11000 105 3
LR =
g 10000 100 2
= =
o 9000 95 3
= —~ =

8000 90

7000 85

6000 80

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr

s 2019/2020 Volume s 2020/2021 Volume Projection Carrots Volume Index

Monthly Carrots Prices in Comparison with the seasonal price
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Onion: Market Trends

Onion volumes this week increased by 27.7% week-on-week, compared with the previous
week’s increase 0of 5.1%. Month-on-month, volumes increased 63% this week, in comparison
to the previous week’s increase of 74.3%. The price decreased by -5.9% week-on-week,
compared with the previous week’s decrease of -2.9%. Month-on-month, the price this week
decreased by -11.9% againsta decline of-1.9% in the previous week.

Local Market

Weekly Onion Volumes and Prices

Volume (ton) Price (/ton)

Week ending 05 February 8393 R3 587
w/w 27, 7% -5,9%
m/m 63,0% -11,9%
yly 29,8% -7,3%
Outlook

Monthly Onions Volumes in comparison to the seasonal
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Monthly Onions Prices in Comparison with the seasonal price index*
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Potato: Market Trends

Week-on-week, potato volumes increased by 4.1%, compared with the previous week’s
decline of -1%. Month-on-month, volumes this increased by 7.2% this week, againstthe
previous week’s increase of 66.5%. Week-on-week, the price increased by 36.1% this week,
in comparison to the 2% increasethe previous week. Month-on-month, prices increased by
4.3% this week, againstthe previous week’s decline of-36.7%.

Local Market

Weekly Potato Volumes and Prices

Volume (ton) Price (R/ton)

Week ending 05 February 18120 R4 358
wiw 4,1% 36,1%
m/m 7,2% 4,3%

yly 10,1% 14,6%
Outlook

Monthly Potatoes Volumes in comparison to the seasonal
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Monthly Potatoes Prices in comparison with the seasonal price
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Tomato: Market Trends

Tomato volumes have decreased by -5% this week, in comparison to the previous week’s
decrease of -20.1%. Month-on-month, volumes decreased by -17.4% this week, compared
with the previous week’s increase of 6.2%. The price increased by 29% week-on-week, in

comparison to the previous week’s increase of 26.4%. Month-on-month, the price saw a

significantincrease of 78.8%, againstthe previous week’s increase of 11.8%.
Local Market

Weekly Tomato Volumes and Prices

Price (R/ton)

Volume (ton)

Week ending 05 February 4159 R7 632
wiw -5,0% 29,0%
m/m -17,4% 78,8%
yly 22,5% -23,7%

Outlook

Monthly Tomatoes Volumes in comparision to the seasonal
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Monthly Tomatoes Prices in Comparison with the seasonal price
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