market trends

Low mid-month demand with quality
remaining superior

There is currently an oversupply of cabbage and carrots on the market. Loose cabbage
sold at R5 per head, while a bag of cabbage sold between R40 and R45. Good grade
carrots sold at R20 for a 10kg, whilst broken carrots sold between R7 and R9 per 10
kg. Quality remains good on both vegetables with Lesotho making short-term purchases
due to their sprouting season. Onions sold at an average of R3.50 and are now
predominantly being sourced from Limpopo. The year-on-year onion volumes saw a
strong 68% increase this week. Potatoes sold at an average of R5 per kg and R52 for
a 10kg and are being sourced from the Free State, Northern province and Northern
Cape with a supply remaining firm. Strong tomato volumes of good quality were
marketed over the past week which resulted in a further price drop. Tomatoes sold at
an average of R6 per kg. As expected, mid-month demand was not strong, but market
stakeholders note that market activity was not as weak as in previous months. This
suggests that demand is benefiting from the weaker Covid restrictions implemented in
July.
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Cabbage: Market Trends

The cabbage volume this week increased by 6.8% compared to the previous weeks decrease
of 12.1%. The month-on-month volume this week decreased by 8.4% in comparison to the
previous weeks increase of 29%. The price this week decreased by 10.5% against the
previous weeks decrease of 4.5%. The month-on-month price this week decreased by 8%
compared to the previous weeks increase of 9.2%.

Local Market

Weekly Cabbage Volumes and Prices

Volume (ton) Price (R/ton)

Week ended 20 August 1,986 R1,902
w/w 6.8% -10.5%
m/m -8.4% -7.9%

yly 13.0% -37.0%
Outlook

Monthly cabbage volumes in comparison with the seasonal
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11800.00
126.00
10800.00
116.00
— 9800.00
= F
=] 4
= 8800.00 10600 2
£ w
3 7800.00 E
S 96.00 2
6800.00 =
86.00
5800.00
4800.00 76.00
Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct
e— 2(019/2020 Volume 2020/2021 Volume Projection eesCabbage Volume Index
Monthly cabbage prices in comparison with the seasonal price
index*
4500 135
4000 125
5
>
S 350 i 1s 3
= £
1] o
8 3000 105 8
a a
T 2500 95
[+
2000 85
1500 75

Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2020/2021 Price Projection e Cabbage Price Index

2019/2020 Price

*Jan 2000 - Aug 2021
24 August 2021 2



ABSA | Fresh Produce Market Report

24 August 2021

Carrot: Market Trends

The carrot volume this week increased by 5.6%, compared to the previous weeks decrease
of 25%. The month-on-month volume this week decreased by 10.2% against the previous
weeks increase of 14.8%. The price this week decreased by 12.6% in comparison to the
previous weeks slight decrease of 0.5%. The month-on-month price this week dropped by
31.2% compared to the previous weeks decrease of 18.8%.

Local Market

Weekly Carrot Volumes and Prices

Volume (ton) Price (R/ton)

Week ended 20 August 2,186 R2,414
wiw 5.6% -12.6%
m/m -10.2% -31.2%
yly 15.3% -25.1%
Outlook
Monthly carrotvolumes in comparison with the seasonal index*
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Onion: Market Trends

The onion volumes this week increased by 11.3% against the previous weeks strong
decrease of 33.7%. The month-on-month volume this week decreased by 23.5% compared
to the previous weeks very slight increase of 0.2%. The price this week decreased by 7% in
comparison to the previous weeks drop of 8%. The month-on-month price this week
decreased by 22% compared to the previous weeks decrease of 9.3%.

Local Market

Weekly Onion Volumes and Prices

Volume (ton) Price (/ton)

Week ended 20 August 5,638 R3,245
wiw 11.3% -7.0%
m/m -23.5% -22.0%
yly 68.1% -32.3%
Outlook

Monthly onion volumes in comparison with the seasonal index
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Potato: Market Trends

The potato volumes this week decreased by 2.2% compared to the previous weeks decrease
of 25%. The month-on-month volume this week decreased by 4.3% against the previous
weeks increase of 22.7%. The price this week increased very slightly by 1% compared to the
previous weeks very slight decrease of 0.1%. The month-on-month price this week decreased
by 15.4% compared to the previous weeks decrease of 5.2%.

Local Market

Weekly Potato Volumes and Prices

Volume (ton) Price (R/ton)

Week ended 20 August 12,862 R5,332

wiw -2.2% 1.0%

m/m -4.3% -15.4%

yly 10.7% -8.0%
Outlook

Monthly potato volumes in comparison with the seasonal

index*
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Tomato: Market Trends

The tomato volume this week increased strongly by 35.3% compared to the previous weeks
slightincrease of 3.1%. The volume year on year this week increased strongly by 40% against
the previous weeks increase of 4.6%. The price this week decreased by 35.3% in comparison
to the previous weeks decrease of 26.2%. The year-on-year price this week decreased

strongly by 41.5% against the previous weeks decrease of 20.1%.
Local Market

Weekly Tomato Volumes and Prices

Volume (ton) Price (R/ton)
Week ended 20 August 6,238 R3,875
wiw 35.3% -35.3%
m/m 23.5% -31.2%
yly 39.9% -41.5%
Outlook
Monthly tomato volumes in comparision with the seasonal index*
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Monthly tomato prices in comparison with the seasonal price index
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